
!"#$"%!&'$(&"!)$

!""!#$%&'"()*+(!,!-.$*+"(

*+,$'+-./,$!"#$%&"$%&"'$%&'(#&&

01,$%23-45+632$))*%&'(#%&+,-.&/01&$.2&'-3&



!"#$%&'()*#+*,-.*!/012(0&*!1+*31)*4,-*56*768*9:5*;<:*

79=57>*!0%2?(&*@%A'B/+C*DE0%2AF/$(C*G%?1H0%/*7I:>**

!'H2(*J>7K*<:5I*;5>>**

#20E/012(0&L?HML/"**

NHE+0%A'1*9>9>*,-.*!/012(0&*!1+*31)**

Liability limited by a scheme approved under Professional Standards Legislation

NHE+0%A'1*

NHE+0%A'1* HO* 1'%&* E"#$%?/ H2* F(&1&* %2* ,-.* !/012(0&* !1+* 31)* E"0&"/21* 1H* 1'(* 4"&10/$%/2* NHE+0%A'1* 4?1* I<;5L*
PQ?(E1* /&* E0HF%)()* #+* 1'(* NHE+0%A'1* 4?1* I<;5C* 2H* E/01* HO* 1'%&* E"#$%?/1%H2* M/+#(* 0(E0H)"?()C* &1H0()* %2* /*
0(10%(F/$* &+&1(M* H0* 10/2&M%11()* %2* /2+* OH0M* #+* /2+*M(/2&*B%1'H"1* 1'(* E0%H0* E(0M%&&%H2* HO* 1'(* ?HE+0%A'1* HB2(0L*
P2R"%0(&*&'H"$)*#(*M/)(*1H*1'(*E"#$%&'(0L***

S%&?$/%M(0*

 

 (2)H0&((&C* /2)* 1'(%0* (ME$H+((&* H0* /A(21&C* &'/$$* 2H1* /??(E1* 0(&EH2&%#%$%1+* OH0* %2T"0+C* $H&&* H0* )/M/A(*
H??/&%H2()*1H*/2+*E(0&H2*/?1%2A*H0* 0(O0/%2%2A* O0HM*/?1%  

)/M/A(*%&*%2*/2+*B/+*)"(*1H*/2+*2(A$%A(21*/?1*H0*HM%&&%H2C*#0(/?'*HO*)"1+*H0*)(O/"$1*H2*1'(*E/01*HO*
1'(*E"#$%&'(0C*1'(*/"1'H0C*(2)H0&((&C*H0*1'(%0*(ME$H+((&*H0*/A(21&L***

U'%&*E"#$%?/1%H2*%&*2H1*%21(2)()*1H*#(* /2)*&'H"$)*2H1*#(*"&()*/&*/*&"#&1%    1%H2*/)F%?(*%2*/2+*
 1%H2L*U'(*%2OH0M/1%H2* %2* 1'%&*E"#$%?/1%H2*M/+*#(*&"#T(?1* 1H*?'/2A(*/&* 1/Q/1%H2C*&"E(0/22"/1%H2*/2)*

0($/1()*$/B&*/2)*E0/?1%?(&*/$1(0*O0(R"(21$+*/2)*B%1'H"1*B/02%2AL****

-(%1'(0*,-.*!/012(0&*!1+*31)C*1'(*/"1'H0C*2H0*(2)H0&((&C*H0*1'(%0*(ME$H+((&*H0*/A(21&*/0(*0(&EH2&%#$(*OH0*/2+*
(00H0&*H0*HM%&&%H2&*H0*/2+*/?1%
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.*/& +0& 123&4*/*5+/5& 6+738197& 9:& ;<=& #*71/370& >29& 2*?3& 0@38+*,+03A& +/& 123& 1*B*1+9/& 9:&
A383*03A& 301*130& 0+/83& CDDDE& ;<=& @79?+A30& 9F109F783A& 301*13& 1*B*1+9/& 09,F1+9/0& */A&
*A?+83&19&G912&,35*,&@7*81+830&*/A&,+013A&17F0133&89)@*/+30&*87900&$F017*,+*&*/A&2*0&9/3&9:&
123&9/,H&A3A+8*13A& 13*)0&9:&*889F/1*/10& +/& 123&89F/17H&12*1&0@38+*,+03& +/&12+0&/+823%&*/A&
9:13/&89)@,3B%&*73*&9:&1*B*1+9/E&&

;<=&>*0&123&CDIJKCD&5,9G*,&>+//37&9:&L)+AM0+N3A&*889F/1+/5&:+7)&9:&123&H3*7O&+/&123&@7301+5+9F0&P98+31H&9:&'7F01&
*/A&(01*13&#7*81+1+9/370&@7+?*13&8,+3/1&*>*7A0&+/&Q9/A9/E&

.*/&+0&73895/+03A&G912&/*1+9/*,,H&*/A&+/137/*1+9/*,,H&9/&$F017*,+*/&301*13&1*B*1+9/&)*11370E&R3&+0&G912&*&@FG,+023A&

*F1297&9/&301*13&1*B*1+9/&*/A&*&:73SF3/1&@7303/137&*1&G912&,35*,&*/A&*889F/1+/5&89/:373/830&*/A&3?3/10%&+/8,FA+/5&

:97&?*7+9F0&Q*>&P98+31+30%&123&P98+31H&9:&'7F010&*/A&(01*13&#7*81+1+9/370&TP'(#U%&"#$&$F017*,+*%&123&'*B&./01+1F13&

*/A& :97& 123& "9,,353& 9:& Q*>E& .*/& *,09& 735F,*7,H& @79?+A30& +/M29F03& 17*+/+/5& 0300+9/0& :97& ,35*,& :+7)0& */A& 17F0133&

89)@*/+30%&*/A&89/0F,10&>+12&@79:300+9/*,&G9A+30%&735F,*1970&*/A&123&@7+?*13&038197&9/&301*13&1*B*1+9/&+00F30E&

.*/&+0&*81+?3,H&+/?9,?3A&+/&123&@79:300+9/*,&*73/*&*/A&>*0&*&CDIV&:+/*,+01&+/&123&'*B&./01+1F13&9:&$F017*,+*O0&P4(&'*B&

$A?+097& 9:& 123& H3*7&$>*7A0& */A& 123& 738+@+3/1& 9:&"#$&$F017*,+*O0& CDIW&R3/7H&!9B&$>*7A& :97& 037?+830& 19&#FG,+8&

#7*81+83E&

.*/&+0&*&:3,,9>&9:&"#$&$F017*,+*%&*&)3)G37&9:&"2*71373A&$889F/1*/10&9:&$F017*,+*&*/A&<3>&X3*,*/A%&*&"371+:+3A&'*B&

$A?+097& 9:& 123& '*B*1+9/& ./01+1F13& 9:& $F017*,+*%& *& 735+01373A& #7*81+1+9/37& 9:& 123& P98+31H& 9:& '7F010& */A& (01*13&

#7*81+1+9/370&*/A&*&57*AF*13&)3)G37&9:&123&$F017*,+*/&./01+1F13&9:&"9)@*/H&6+7381970E&&&

.*/&+0&*&8F773/1&)3)G37&9:&"#$&$F017*,+*&'*B*1+9/&"3/173&9:&(B83,,3/83%&*/A&*&A+738197&9:&123&P98+31H&9:&'7F01&*/A&

(01*13&#7*81+1+9/370&$F017*,+*&Q+)+13AE&&R3&*,09&0+10&9/&123&"9,,353&9:&Q*>O0&(01*13&#,*//+/5&$A?+097H&"9))+1133E&&

.*/O0&+/1373010&+/8,FA3%&17*?3,,+/5%&08FG*&A+?+/5&*/A&*&599A&G911,3&9:&73A&>+12&:7+3/A0E&
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QH/& Z9+/3A& ;<=&#*71/370& *0& *& P3/+97& '*B& "9/0F,1*/1& *:137& *& 8*7337& 9:& [\& H3*70& +/& 123&
$F017*,+*/&'*B&]::+83E&P23&G7+/50&*&>3*,12&9:&3B@37+3/83&*/A&+//9?*1+?3&@79G,3)&09,?+/5&19&
123&79,3&*/A&+0&F/+SF3,H&@,*83A&19&531&8,+3/10&123&G301&9F189)30&@900+G,3E&&

QH/&+0&*&!F,,&43)G37&9:&123&P98+31H&9:&'7F01&*/A&(01*13&#7*81+1+9/370&*/A&+0&*&)3)G37&9:&+10&
<*1+9/*,&$A?98*8H&"9))+1133E&P23&2*0&*,09&>7+113/%&*/A& +0&8F773/1,H& 13*82+/5%&*&89F703&
*G9F1&A3*12&*/A&1*B*1+9/&:97&123&"9,,353&9:&Q*>E&

$1&123&$']%&QH/&>97^3A&+/&*&7*/53&9:& ,*>&79,30&>2373&023&5*+/3A&89/0+A37*G,3&3B@37+3/83&*0&*/&*A)+/+017*197&
@*71+8F,*7,H&+/&123&89/13B1&9:&123&8*@+1*,&5*+/0&1*B&*/A&17F01&@79?+0+9/0E&&

P9)3&9:&237&8*7337&2+52,+5210&+/8,FA3-&

+/017F81+/5&9/&123&A3?3,9@)3/1&9:&123&0173*)+/5&7F,30&:97&8*@+1*,&5*+/0&*/A&:7*/^3A&A+?+A3/A0

@*71+8+@*1+/5&+/&123&G79*A&73?+3>&9:&123&17F01&1*B*1+9/&@79?+0+9/0

*F1297+/5&/F)379F0&0+5/+:+8*/1&@FG,+8&7F,+/50&*/A&*A?+83&@79AF810

,3*A+/5&123&A3?3,9@)3/1&9:&123&$']O0&*75F)3/10&+/&)*/H&,+1+5*1+9/&8*030&+/8,FA+/5&G3:973&123&R+52&"9F71-

P38731*7+*1&*/A&)3)G37&9:&123&'7F01&"9/0F,1*1+9/&PFGM579F@&1279F529F1&123&@37+9A&9:&+10&3B+013/83

QH/& +0&*A)+113A&*0&*&09,+8+197&9:& 123&_F33/0,*/A&PF@73)3&"9F71&*/A&2*0&@901M57*AF*13&1*B&SF*,+:+8*1+9/0& :79)&
`<PaE&

./&237&0@*73&1+)3%&QH/&>97^0&*0&*&?9,F/1337&:97&123&=P#"$&+/&;7+0G*/3E&P23&*,09&3/Z9H0&5*7A3/+/5%&73*A+/5&87+)3&
:+81+9/%&P8911+02&89F/17H&A*/8+/5&*/A&17*?3,E&
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U'(*1/Q/1%H2*HO*)(?(/&()*(&1/1(&*%2FH$F(&*/2*%21(0E$/+*#(1B((2*1'(*&"??(&&%H2*$/B&*HO*
1'(*F/0%H"&*4"&10/$%/2*D1/1(&*/2)*U(00%1H0%(&I*/2)*1'(*NHMMH2B(/$1'*1/Q/1%H2*$/B&L*V'%$(*
1'(*&"??(&&%H2*0"$(&*HE(0/1(*&%M%$/0$+*%2*MH&1*T"0%&)%?1%H2&C*1'(0(*/0(*F/0%/1%H2&*B'%?'*?/2*
&HM(1%M(&*/OO(?1*1/Q*H"1?HM(&L*4&*/2*/? C*%1*%&*%MEH01/21*1H*
'/F(*/*'%A'W$(F($*"2)(0&1/2)%2A*HO*1'(*E0H?(&&*HO*(&1/1(*/)M%2%&10/1%H2L**

V'(2*/*E(0&H2*)%(&C*1'(%0*(&1/1(*M"&1*#(*/)M%2%&1(0()C*1'/1*%&C*1'(%0*)(#1&*M"&1*#(*E/%)C*
/2)*1'(*0(M/%2%2A*(&1/1(*/&&(1&*)%&10%#"1()*1H*1'H&(*(21%1$()*1H*1'(M*"2)(0*1'(*)(?(/&()X&*
V%$$*H0*1'(*0($(F/21*%21(&1/?+*$/B&L**

U'(*/)M%2%&10/1%H2* H0*
1'(%0*/)M%2%&10/1H0*%O*1'(*)(?(/&()*)%()*B%1'H"1*/*V%$$*H0*1'(*E(0&H2*2/M()*/&*(Q(?"1H0*
B/&* "2/#$(* H0* "2B%$$%2A* 1H* /?1* %2* 1'/1* 0H$(L* Y2* 1'%&* E/E(0C* 1'(* 1(0M* $(A/$* E(0&H2/$*
0(E0(&(21/1%F(* J3!.K* %&* "&()* 1H* 0(O(0* 1H* &HM(H2(* /?1%2A* /&* (%1'(0* (Q(?"1H0* H0*
/)M%2%&10/1H0L*

Z&"/$$+C* /2* 3!.X&* /"1'H0%1+* 1H* /?1* B%$$* ?HM(* O0HM* /* A0/21* HO* E0H#/1(* H0* $(11(0&* HO*
/)M%2%&10/1%H2L*U'/1*%&C*1'(*A0/21*B%$$*F(&1*1'(*HB2(0&'%E*HO*1'(*)(?(/&()X&*/&&(1&*%2*1'(%0*
3!.*/2)*(2/#$(* 1'(*3!.* 1H*)(/$*B%1'* 1'(ML*@HB(F(0C* %2*["((2&$/2)* OH0*(Q/ME$(C* 1'(*
E0HE(01+*HO* /*)(?(/&()*E(0&H2*/"1HM/1%?/$$+* F(&1&*H2* 1'(%0* )(/1'* %2* 1'(%0* (Q(?"1H0* J&H*
E0H#/1(*M/+*2H1*2(?(&&/0%$+*#(*0(R"%0()KL*Y2*H1'(0*T"0%&)%?1%H2&*/*A0/21*M/+*2H1*#(*0(R"%0()*
OH0*$HB*F/$"(*(&1/1(&L**

Y1* %&*%MEH01/21* 1H*"2)(0&1/2)*1'/1*2H1*(F(0+*/&&(1*/*E(0&H2*HB2()*B%$$* OH0M*E/01*HO* 1'(%0*
(&1/1(L*U'(*MH&1*?HMMH2*(Q/ME$(*%&*E0HE(01+*1'/1*1'(*)(?(/&()*HB2()*/&*/*TH%21*1(2/21L*
\2*1'(*)(/1'*HO*/*TH%21*1(2/21C*HB2(0&'%E*HO*1'(*0($(F/21*/&&(1*E/&&(&*#+*&"0F%FH0&'%E*1H*
1'(*0(M/%2%2A*TH%21*1(2/21&L*

D%M%$/0$+C*/*E(0&H2X&*%21(0(&1*%2*1'(%0*&"E(0/22"/1%H2*)H(&*2H1*/"1HM/1%?/$$+*#(?HM(*E/01*
HO*1'(%0*(&1/1(L*Y1*B%$$*)(E(2)*H2*/*0/2A(*HO*1'%2A&*%2?$")%2A*1'(*1(0M&*HO*1'(*&"E(0/22"/1%H2*
O"2)* )(()C* 1'(* D"E(0/22"/1%H2* Y2)"&10+* D"E(0F%&%H2* JDYDK* 0(A"$/1%H2&* /2)* /2+* )(/1'*
#(2(O%1*2HM%2/1%H2*1'/1*1'(*)(?(/&()*E(0&H2*M/)(L*

]%2/$$+C*/2)*&HM(B'/1*&"0E0%&%2A$+*1H*M/2+*E(HE$(*B'H*?H210H$*/&&(1&*F%/*/*?HME/2+*H0*
10"&1C*1'(*/&&(1&*HB2()*#+*1'H&(*(21%1%(&*/0(*2H1*E/01*HO*1'(%0*(&1/1(*/$1'H"A'*&'/0(&*H0*
%21(0(&1&*%2*1'(*(21%1%(&*B%$$*#(L*YO*1'(*10"&1*%&*/*)%&?0(1%H2/0+*10"&1*W*"2E/%)*10"&1*(21%1$(M(21&*
BH"$)*OH0M*E/01*HO*(&1/1(*/&*BH"$)*&'/0(&*%2*/*10"&1((*?HME/2+L**

4&* /2* /&%)(C* &HM(* E0/?1%?/$* )%OO%?"$1%(&* /0%&(* %O* 1'(* )(?(/&()* B/&* 1'(* &H$(*
&'/0('H$)(0=)%0(?1H0*HO*/*10"&1((*?HME/2+L*S($/+&*%2*1'(*(&1/1(*/)M%2%&10/1%H2*?H"$)*0(&"$1*
%2*/*)($/+*%2*1'(*/EEH%21M(21*HO*/*0(E$/?(M(21*)%0(?1H09*&H*1'/1*/*F/$%)*0(&H$"1%H2*?/22H1*
#(*M/)(*1H*/EEH%21*1'(*10"&1*%2?HM(*#+*7>*^"2(L***
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1'(*4U\*H2*1'(*0(21/$*%2?HM(L**42*(&1/1(*1'/1*?H21%2"(&*1H*?H$$(?1*1'%&*0(21*BH"$)*1'(0(OH0(*
/$MH&1*?(01/%2$+*#(*0(R"%0()*1H*0(A%&1(0*OH0*cDUL*Y1*&'H"$)*/$&H*#(*2H1()*1'/1*1'(*cDU*4?1*
)((M&*1'(*1/Q*E(0%H)*HO*/2*%2)%F%)"/$*B'H*)%(&*1H*'/F(*?(/&()*/1*1'(*(2)*HO*1'(*)/+*E0%H0*
1H*1'(%0*/?1"/$*)/1(*HO*)(/1'LII**

(21(0E0%&(*0(A%&1(0()*OH0*cDU*%&*)%&10%#"1()*3*$:02E32*1H*#(2(O%?%/0%(&*B'H*)H*2H1*?/00+*H2*
1'(*(21(0E0%&(*/O1(0*)(/1'*J/$1'H"A'*1'(*(21(0E0%&(*%&*?H21%2"()KL*D"?'*/*10/2&O(0*BH"$)*#(*
10(/1()*/&*/*&/$(*OH0*cDU*E"0EH&(&*/2)*/*cDU*H#$%A/1%H2*?0(/1()*1H*1'(*F/$"(*HO*I=II1'*HO*

&&(1L*

P"&+D&)/-%21"N;?!;IA!B"23"-$)"C#44"!OON"
O"&+D&)/-%21"N;?!;IA=B"23"-$)"C#44"!OON"
!;"&)/-%21"!=P?!N"23"+*:/;*4%5*-<)&/6*=>""0)*%(0*-/#?',/)@*+,&*3777"AM-$B""AQF#"4/-B"
!!"&)/-%21":N?@;"23"-$)"QF#"4/-"

'



6" 7.5+%.809.+$20-./

&1/01* %2A*/#H"1*?/E%1/$*A/%2&*1/QL*4&*+H"X$$*&((C*1'(0(*
?/2*#(*NcU*%ME$%?/1%H2&*OH0*#H1'*1'(*E0(*/2)*EH&1*)(/1'*E(0%H)&L*DHC*
/#H"1*NcU*%2*#(1B((2*1'(ML*

c(2(0/$$+*/* ?/E%1/$* A/%2*H0* $H&&* 1'/1* /0%&(&*H2*)(/1'* O0HM*/2*/&&(1* 1'/1* 1'(*)(?(/&()*
HB2()* %&* )%&0(A/0)()LI9* POO(?1%F($+C* /2+* A/%2* H0* $H&&* %&* 0(?HA2%&()* B'(2* 1'(* /&&(1* %&*
)%&EH&()*HO*#+*(%1'(0*1'(*3!.C*1'(*#(2(O%?%/0+*1H*B'HM*%1*E/&&(&C*H0*#+*/*&"0F%F%2A*TH%21*
1(2/21LI7**

4&&(1&*1'/1*/*)(?(/&()*E(0&H2*HB2()* %0*3!.*
J/2)*&"#&(R"(21$+*/* WHF(0&C*1'%&*0"$(*
/$&H*/EE$%(&*1H*/&&(1&*1'/1*1'(*)(?(/&()*/?R"%0()*E0%H0*1H*9>*D(E1(M#(0*I<56LI8*U'/1*%&C*
1'(*E0(WNcU*&1/1"&*HO*/2*/&&(1*%&*2H1*E0(&(0F()*H2*)(/1'L**

@HB(F(0C*1'(0(*/0(*&E(?%O%?*0"$(&*1'/1*/EE$+*B'(2*)(1(0M%2%2A*B'(2*/2*/&&(1*%&*/?R"%0()*
#+*/2*3!.*H0*#(2(O%?%/0+*OH0*1'(*E"0EH&(&*HO*1'(*NcU*)%&?H"21LI6**]H0*(Q/ME$(C*/2*3!.*

WNcU*/&&(1*J1'/1*%&C*H2(*/?R"%0()*H2*H0*/O1(0*9>*
D(E1(M#(0* I<56K* B'(2* 1'(* )(?(/&()* E(0&H2* /?R"%0()* %1LI;* * U'%&* (2&"0(&* 1'/1* %O* 1'(*
?HM#%2()*E(0%H)*HO*HB2(0&'%E*HO* 1'(*)(?(/&()C*1'(*3!.*J/2)*#(2(O%?%/0+K*(Q?(()&*I9*
MH21'&C*1'(2*1'(*NcU*)%&?H"21*B%$$*/EE$+*1H*0()"?(*1'(*?/E%1/$*A/%2L*

U'(* /?R"%&%1%H2* ?H&1* OH0* 1'(* 3!.* /2)* #(2(O%?%/0+* HO* MH&1* EH&1WNcU* /&&(1&* 1'/1* 1'(*
&*?H&1*#/&(=*0()"?()*?H&1*#/&(*H2*1'(*)/1(*

HO*)(/1'LI:*
"(*/1*1'(*)/1(*HO*)(/1'*E0HF%)()*%1*B/&*2H1*#(%2A*"&()*1H*

E0H)"?(*%2?HM(*/1*1'/1*1%M(LI5*

42*/&&(1*/?R"%0()*#+*1'(*)(?(/&()*E0%H0*1H*9>*D(E1(M#(0*I<56*JE0(W
I<*

4&*)%&?"&&()*#(OH0(*/*TH%21*1(2/21X&*%21(0(&1*%2*/2*/&&(1*)H(&*2H1*OH0M*E/01*HO*1'(%0*(&1/1(C*
&H*1'(*0"$(&*%2*&(?1%H2*I95WI6*HO*1'(*YU44*I<<:*)H*2H1*/EE$+*1H*)(1(0M%2(*1'(*?H&1*#/&(*
(1?*HO*1'(*%21(0(&1*%2*1'(*'/2)&*HO*1'(*&"0F%F%2A*TH%21*1(2/21L*@HB(F(0C*&(?1%H2*I95W6>*HO*1'(*
YU44*I<<:*HE(0/1(&*&%M%$/0$+* %2* 0($/1%H2* 1H* 1'(* %21(0(&1* 1'/1* 1'(*&"0F%F%2A* TH%21* 1(2/21* %&*
1/

(&1*%2*/*)B($$%2A*
1'/1*B/&*1'(*)(?(/&()X&*M/%2*0(&%)(2?(*B'(2*1'(+*)%()L9>*

!:"&)/-%21"!:P?!;"23"-$)"C#44"!OON"
!="&)/-%21"!:P?!I"23"-$)"C#44"!OON"
!@"&+D&)/-%21"!:P?!IA:B"23"-$)"C#44"!OON"
!I"&))"-$)"-(D5)"%1"&+D&)/-%21"!!I?=;A!B"23"-$)"C#44"!OON"
!>"%-),&"="(1."@"%1"-$)"-(D5)"%1"&+D&)/-%21"!!I?=;A!B"23"-$)"C#44"!OON"
!N"%-),"!"%1"-$)"-(D5)"%1"&+D&)/-%21"!:P?!IA@B"23"-$)"C#44"!OON"
!P"%-),"="%1"-$)"-(D5)"%1"&+D&)/-%21"!:P?!IA@B"23"-$)"C#44"!OON"
!O"%-),"@"%1"-$)"-(D5)"%1"&+D&)/-%21"!:P?!IA@B"23"-$)"C#44"!OON"
:;"R2*"(*)"-$)*)"*+5)&"-$(-"*)'5%/(-)"%-),":"2*"=4"%1"-$)"-(D5)"%1"&+D&)/-%21"!:P?!IA@B"23"-$)"C#44"!OON"

(



B"#$H:5)83&,03$-1,<$1,))I,721$$

U'(0(*%&*2H*0H$$WHF(0*B'(2*/2*/&&(1*E/&&(&*1H*/*#(2(O%?%/0+*1'/1*%&_*

S /*1/QW(Q(ME1*(21%1+C*"2$(&&*%1*%&*/*0(A%&1(0()*)()"?1%#$(*A%O1*0(?%E%(21*JSc.KL

S 1'(*10"&1((*HO*/*?HME$+%2A*&"E(0/22"/1%H2*(21%1+

S /*2H2W0(&%)(21*J%O*1'(*/&&(1*%&*2H1*b1/Q/#$(*4"&10/$%/2*E0HE(01+XKL

Y2*1'(&(*%2&1/2?(&C*NcU*(F(21*i7*'/EE(2&*/2)*M/+*10%AA(0*/*?/E%1/$*A/%2*H0*$H&&*1H*/0%&(*
%2*1'(*)(?(/&()*%2)%F%)"/$X&*)/1(*HO*)(/1'*0(1"02L*9I*

U'(*EH$%?+*#('%2)*NcU*(F(21*i7*%&*1H*(2&"0(*1'/1*1/Q*H2*/2+*"20(/$%&()*A/%2*%2*/2*/&&(1*
/1* 1'(* 1%M(* 1'/1* 1'(* )(?(/&()* E(0&H2* )%()* %&* 2H1* /FH%)()* JH0* 0()"?()KL*

B"!$J332*3$4'33&0F$*,$'$*':I2:2<4*$20*&*+$

U/QW(Q(ME1*(21%1%(&99*%2?$")(*?'/0%1%(&*/2)*?(01/%2*H1'(0*(21%1%(&L*U'(+*?/2*#(*)%F%)()*%21H*
1BH* ?/1(AH0%(&g* 1'H&(* 1'/1* 'H$)* Sc.* &1/1"&97* /2)* 1'H&(* 1'/1* /0(* &%ME$+* 1/Q* (Q(ME1L*
,/&%?/$$+C* (21%1%(&* 1'/1* 'H$)*Sc.* &1/1"&*/0(* 1'H&(* %2* 0(&E(?1* HO* B'%?'* +H"* ?/2*)()"?1*
)H2/1%H2&*HO*f9*)H$$/0*H0*MH0(C*&"?'*/&*1'(*.()*N0H&&*/2)*D/$F/1%H2*40M+98L*

N/E%1/$*A/%2&*/2)*$H&&(&*1'/1*BH"$)*H1'(0B%&(*/0%&(*O0HM*NcU*(F(21*i7*'/EE(2%2A*H2*1'(*
E/&&%2A*HO*/2*/&&(1*1H*/2*(Q(ME1*(21%1+*/0(*/#$(*1H*#(*)%&0(A/0)()*%O*1'/1*(21%1+*%&*/*Sc.L96*

4&*/2*/&%)(C*%1*%&*%MEH01/21*1H*(ME'/&%&(*1'/1*1(&1/M(21/0+*A%O1&*/0(*2H1*1/Q*)()"?1%#$(9;*
(F(2*B'(2*M/)(* 1H*/*Sc.L*Y1* %&*2H1*"2?HMMH2* 1H*&((*&"?'*A%O1&* %2?H00(?1$+*)()"?1()*
B%1'%2*(&1/1(*1/Q*0(1"02&L* YO*/2*(&1/1(*B/&*/")%1()*#+*1'(*4U\C*1'(*3!.*JH0*#(2(O%?%/0+K*
BH"$)*#(*$%/#$(*OH0*/))%1%H2/$*1/QC*A(2(0/$*%21(0(&1*?'/0A(&*/2)*EH&&%#$(*E(2/$1%(&L*\2*1'(*
H1'(0*'/2)C*/*#(2(O%?%/0+*1'/1*?'H&(*1H*)H2/1(* %2'(0%1()*MH2(+*H0*/&&(1&*?H"$)*?$/%M*/*
)()"?1%H2* %O* 1'(*)H2/1%H2*B/&*M/)(* 1H*/*Sc.L9:*U'(0(*BH"$)*#(*/*NcU*(F(21*H2* 1'(*
#(2(O%?%/0+X&*)%&EH&/$*HO* 1'(* %2'(0%1()*/&&(1C*#"1*/2+*A/%2*?H"$)*#(*HOO&(1*#+*1'(*0($/1()*
)()"?1%H2L**

:!"&))"&)/-%21"!;@?:!I"23"-$)"C#44"!OON"
::"&))"T%K%&%21"I;"23"-$)"C#44"!OON"
:="U2+"/(1"/$)/L"-$)"&-(-+&"23"(1")1-%-H"21"4VR"622L?+'"
:@"*)3)*"-2"&+D&)/-%21"=;?!IA:B"23"-$)"C#44"!OON"(1."#(W(-%21"8+5%1J"#8":;;IX!="A%1/5+.%1J"%-&"4..)1.+,B"
:I"&)/-%21"!!P?>;"23"-$)"C#44"!OON"
:>"&+D&)/-%21"=;?!IA:B"23"-$)"C#44"!OON"
:N"&)/-%21"=;?!I"23"-$)"C#44"!OON"

)



!SK:$T$:211$('$;'.*:A2'$.::2;U$

'(%0*
1(&1/M(21/0+*A%O1&* /2)* 1'0(/1(2%2A* $(A/$* /?1%H2* /A/%2&1* 3!.&* J/2)* 1'(%0* /)F%&H0&K*B'H*
)%M%2%&'*1'(*(&1/1(*#+*E/+%2A*1/Q*"22(?(&&/0%$+L**

,-./012$

?B(2@2$12.%2:$B2'$2*;3'2$2:;.;2$;($B2'$A.%(8'3;2$EB.'3;L$V)B3EB$3:$.1:($.$!SKW>$R2'$
J?K$:211:$;B2$2:;.;2$.::2;:$.*4$/.Q2:$E.03;.1$9.3*:$;(;.113*9$X<>Y$/3113(*$V.A;2'$;B2$
.0013E.;3(*$(A$;B2$"S#$43:E(8*;W>$

#B2$2:;.;2$.4/3*3:;'.;3(*$3:$(*9(3*9$.*4$;B2$J?K$4(2:$*(;$E(*:342'$/.Q3*9$;B2$
EB.'3;L$:02E3A3E.11L$2*;3;124$;($;B2$E.03;.1$9.3*:>$#B2$J?K$3:$.::2::24$(*$;B2$E.03;.1$
9.3*$8*42'$:2E;3(*$ZZ$.*4$0.L:$;.-$(*$;B2$X<>Y$/3113(*$V.1/(:;$X6>6$/3113(*W>$$

R()2%2'F$3A$;B2$J?K$B.4$3*:;2.4$).3;24$8*;31$;B2$.4/3*3:;'.;3(*$).:$E(/012;24$.*4$
;'.*:A2''24$;B2$.::2;$;($;B2$EB.'3;L$3A$3;$).:$*(;$'2[83'24$;($0.L$42@;:F$*($;.-$)(814$
B.%2$@22*$0.L.@12\$]#B3:$3:$@2E.8:2$;B2$E.03;.1$9.3*$A'(/$"S#$2%2*;$^5$3:$
43:'29.'424>_$

B"B$J332*3$4'33&0F$*,$'$5,<4)+&0F$38421'008'*&,0$-806$

4E/01*O0HM*NcU*(F(21*i7C*/*1(&1/M(21/0+*A%O1*1H*/*&"E(0/22"/1%H2*O"2)*%&*/2*/0(/*1H*#(*
M%2)O"$*HO* )"(* 1H* 1'(* 0%AH0H"&*2/1"0(*HO* 1'(*E0HF%&%H2&*HO* 1'(*`802'.**8.;3(*$ O*48:;'L$
V`802'%3:3(*W$7E;$6ZZ5*JDYD*4?1KL*U'(*/0(/&*1H*#(*/B/0(*HO*%2?$")(_*

S 1'(*E0H'%#%1%H2*H2*/?R"%0%2A*/&&(1&*O0HM*0($/1()*E/01%(&95

S 1'(*6j*?/E*E$/?()*H2*%2W'H"&(*/&&(1&9<

S 1'(*/A(W#/&()*?H210%#"1%H2&*?/E&*H2*B'/1*?/2*#(*?H210%#"1()*1H*/*M(M#(0X&*O"2)

%2*/2+*A%F(2*+(/0L

Y1*%&*%MEH01/21*1H*2H1(*1'/1*O/M%$+*M(M#(0&*/0(*&((2*/&*0($/1()*E/01%(&*HO*1'(*)(?(/&()*/2)*
MH0(HF(0* 1'/1* 1'(*4U\*'/&* O$/AA()* 1'%&*/&*/*EH&&%#$(* %&&"(*B'(2* %2)%F%)"/$&*/0(*/$&H*
/?1%2A*/&*3!.&L*

B"A$J332*3$4'33&0F$*,$-,12&F0$123&620*3$

V'(2*/2*/&&(1*E0(F%H"&$+*HB2()*#+*/* 0(&%)(21*)(?(/&()* %2)%F%)"/$* 1'/1* %&*2H1* 1/Q/#$(*
4"&10/$%/2*E0HE(01+*E/&&(&*1H*/*2H2W0(&%)(21*#(2(O%?%/0+C*NcU*(F(21*i7*B%$$*'/EE(2L*U'%&*
%&*#(?/"&(*1'(*#(2(O%?%/0+*B%$$*2H1*#(*1/Q/#$(*H2*A/%2&*/2)*$H&&(&*O0HM*2H2WU4!*/&&(1&*
B'(2*1'(+*/0(*&H$)L7>*`YO*U4!*/&&(1&*E/&&*1H*/*OH0(%A2*0(&%)(21*#(2(O%?%/0+C*1'(*A/%2&*O0HM*
1'H&(*/&&(1&* ?/2* $/1(0* #(* 1/Q()* %2*4"&10/$%/C* &H* 1'(0(* %&* 2H*2(()* OH0*NcU*(F(21*i7* 1H*
/EE$+La**

:P"&)/-%21">>"23"-$)"FCF"4/-"
:O"&)/-%21"N!"23"-$)"FCF"4/-"
=;"<+*-$)*"%132*,(-%21"(D2+-"-$)"-(W(-%21"23"32*)%J1"*)&%.)1-"D)1)3%/%(*%)&"%&"/21-(%1)."%1"2+*"D22L"4./*

+1)&#%2'%(*4%5*A'&B%22)*"B*+06'(')&/#'(C*%(*D)&%&/*;'&.*E(&/#(%&'"(%2*!"((/,&'"()F"

!*



4&&(1&*1'/1*/0(*?/1(AH0%&()*/&*U4!*%2?$")(7I_*

S 0(/$* E0HE(01+* J%L(L* 0(/$* (&1/1(K* &%1"/1()* %2* 4"&10/$%/C* /2)* 0%A'1&* 1H* M%2(0/$&* H0

E(10H$("M*&%1"/1()*B%1'%2*4"&10/$%/L

S /*2H2WEH01OH$%H* %21(0(&1* JI>j*H0*A0(/1(0K* %2*?(01/%2*?HME/2%(&*H0* 10"&1&* 1'/1*HB2

4"&10/$%/2*0(/$*E0HE(01+L

S /&&(1&*"&()*1H*?H2)"?1*/*#"&%2(&&*%2*4"&10/$%/L

B"K$E25L0&5')$62-&5&205&23$M&*L$;=E$2720*$NB$

'(* )%OO%?"$1%(&* (2?H"21(0()* %2* O"$$+*
/)M%2%&1(0%2A*/2*(&1/1(*?/2*#(*M/2+*/2)*F/0%()L*U'(+*?/2*HO1(2*&"#&1/21%/$$+*)($/+*1'(*
/)M%2%&10/1%H2*HO*1'(*(&1/1(L**

42*%&&"(*/0%&(&*B'(2*NcU*(F(21*i7*'/EE(2&*J#(?/"&(*1'(*/&&(1* bE/&&(&XK*H"1&%)(*1'(*
E(0%H)*%2*B'%?'*1'(*/&&(&&M(21*OH0*1'(*)(?(/&()X&*O%2/$*%2?HM(*E(0%H)*?/2*#(*/M(2)()*
J"&"/$$+*(%1'(0*9*H0*8W+(/0&*O0HM*1'(*)/1(*HO*1'(*/&&(&&M(21KL79**

4$1'H"A'* /2+* ?/E%1/$* A/%2* H0* $H&&* O0HM* NcU* (F(21* i7* %&* %2?$")()* %2* 1'(* )(?(/&()X&*
/&&(&&/#$(*%2?HM(*OH0*1'(*E(0%H)*1H*1'(*)/1(*HO*1'(*(F(21C*1'(*(F(21*M/+*2H1*'/EE(2*"21%$*
M/2+* +(/0&* /O1(0* /2* /&&(&&M(21* B/&* %&&"()* OH0* 1'/1* E(0%H)L* * ,(?/"&(* /2* /M(2)()*
/&&(&&M(21* ?/22H1* #(* M/)(C* /2+* A/%2* H0* $H&&* O0HM* NcU* (F(21* i7* %&* (OO(?1%F($+*
)%&0(A/0)()L*

"$/1H0&*/2)*B/&*E0HEH&()*1H*#(*/))0(&&()*#+*U0(/&"0+* %2*
1'(%0* be%2H0* 4M(2)M(21&* 1H* 1'(* N/E%1/$* c/%2&* U/Q* 3/B* h* !0HEH&/$* !/E(0* 9>I9XC* #+*
$(A%&$/1%2A* 1H* ?/E1"0(* /* A/%2* H0* $H&&* O0HM* 1'%&* * NcU* (F(21* %2* (%1'(0* 1'(* (&1/1(* H0*
1(&1/M(21/0+* 10"&1* 0(1"02*/1* 1'(* 1%M(* 1'(* /&&(1* E/&&()* 1H* 1'(* #(2(O%?%/0+C* /$#(%1* /1* 1'(*

9>I7C*1'(*1'(2*AHF(02M(21*/22H"2?()*1'/1*%1*BH"$)*2H1*#(*E0H?(()%2A*B%1'*1'%&*J/2)*H1'(0K*
/22H"2?()*#"1*2H1*(2/?1()*M(/&"0(&L**

U'(*&/M(*%&&"(*/0%&(&*B'(2*/&&(1&*/0(*'($)*B%1'%2*/*1(&1/M(21/0+*10"&1*OH0*1'(*#(2(O%1*HO*
/*$%O(*1(2/21*/2)*$/1(0*E/&&*1H*/*1/QW/)F/21/A()*(21%1+L****

B"O$P*L21$;=E$&33823$

U'%&* $%&1* %&*2H1*(Q'/"&1%F(C*#"1*'%A'$%A'1&*&HM(*HO* 1'(*MH0(*A(2(0%?* %&&"(&* 1'/1*/0%&(* %2*
E0/?1%?(L**

U'(*)(?(/&()C*/*)(?(/&()*(&1/1(*/2)*/*1(&1/M(21/0+*10"&1*/0(*/$$*&(E/0/1(*(21%1%(&*OH0
1/Q*E"0EH&(&L*DHC*OH0*(Q/ME$(C*%O*/*)(?(/&()*E(0&H2*'/)*&"#&1/21%/$*2(1*?/E%1/$*$H&&(&
B'(2*1'(+*)%()C*1'H&(*$H&&(&*?/22H1*#(*"&()*1H*0()"?(*?/E%1/$*A/%2&*1'/1* 1'(%0*3!.

U'(*$H&&(&*/0(*$H&1*OH0(F(077L

=!"&)/-%21"PII?!I"23"-$)"C#44"!OON"
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